ZUHRBGRAEAERIESFREEES (FUHRBERESKE A

HE MBI E B
i H 3. 2025 4E 6 7 27 H
P HE: 2025 4 6 H 28
AEERPEAESEWEERE, BHEERABH—HS.
EHBF R, FHRIESBENEENHBEHE .

—. PN
FE WK ZIUH LIRS K HER 017467
TRELSFERK FEIUH IR IR A R A TRESZZRE 017467
BEEBEEAN FZLHESEIHAIRA A EEHEN RO ARAT B A BR A A
HEGFAERH | 202343 H 24 H WG A ETHR | Bk L
FLHRA TREH X5 AR
EEAR I FFHUBER BNIFH
HEHEERESEREER
2023 4 10 A 27 H
BEEARHE T % HEHE
N AR | 20094E 7 H 1 H
FHEGFARW 3 F2 H, HRETMEKT 21078, THBHFEARSEHIL,
HEGRN ML, BASESHE RS ARSI 8L 77 Jm i s i
s ERIE R 2 e AL, RO E g O E ek ek e, AR ST DL R
i Jei I A R Ry A A P IR M S e AT - (GEEAFEDY AR08 3 55 kA7 8,

S 20 A TAE H IS S0 BEFA NECEANH 200 N B3 J: 4 58 7B K T 5000 /5
TCIETE, G HE AR 7E € i s i 7 DA R 14 50 AN TAE H LRI 15 2
1), BEE&EEFZ%IE, AHFEFESMHRE AR FEEM 0 EE R 2 5 A e
i, MHHE

T ARSI MBIRE S
= E&BRREHERN

(—) BE B 5K
ERRE P (RS FTE “EERBE T TR

ARG EERE T AT WAOGES S, /R R A G KRR T, el

Bt A R P KR
R TR B LA FUAT B VA e i T, o R A T AT o T OIS
KR BN B A e FEE U s i IR ). A ARAE . YRR
e MRS, (i CREEfR. SRR JUTIEM. Abfh. AT, PR, MRS

i BUNSCRIGUR . BURSCRIIUA DR . RGBT AT RATIIESR 2 " 2 7] 57
WG (RS0 BERD. rICH TR MIREIR . BRI, B




U WHER G RO AR R R A (FEoH SR & A0 A) B ™ i BORMLZE BB

SCRRIESR GigREl . FAF . BRATAE R CRAB P SAF R 8 A S HABARAT A7 3K
). M TR BHRMITT. B G5 DUSE A M EE & SRV S B
ot gt TR (EZIRF & P EIERE S A ED .

IIEERE B E L DL fovr st et b b, SR B B AR BATIE SRR A, W
IR HLAN A BT

BEMBRRHE Gy, AR TBEE ™ G50 LB 60%-95% (Hrhik
BT IBCIEAR (1 B 52 ) LB ANER I e 52 58 7 ¥ 50% ), #5058 AR 3k 4 55 OO B A R
EZF I EEI AR T ARBLE R B B0 /10 80%; FAAC 5 H HALEFIRIE I a4, H i
WS LTINS AL SR, NS ORRFILE B 2 H AR — 4 DL I BUR 6157 AMIK
THRETEER 5%, HPI e AR R S & A ORIES MU H IS .
RV T B L IE M A S R A T L PR, R e BN AE R AT AR P
Ja, ATCLEE IR ah A S B

AFERXAE BN ATERSHR. @t fE B s SR iR, IREE 2
WA TR (GDP ¥, PPI. CPI. TkIghME. St O S EHEEE) . ZMBUER S .

FER T R T BE MR SRIAEZ AR, RS, ik &M T RS R b
AR GNE, Fi8 F R RS 7= 2 18] (A L SR I 1 1) 78 AN I 4 i KSR P~ e B L
B, FEIERHEAT .

D ?ZﬁE?ﬂﬂﬁ?ﬁ%?ji%ﬂTE§QQY§§%5><60%+EPﬁEﬁ%H§ﬁﬁj<?ﬁ%§33EE SRR 25 R X 20%+ R E 4
fRAE I 25 2R X 20%
AFEGNRATR S, HAHXE SRR & T IR Mgt e Mt e, KT

; HREL S,
XS KRR AR

A IR B BOEAR SR, AR BEE L] N BT, SRR 7
JE UL AE 5y U 55 22 5t oK AR AT A

(O) RAGFREER/ KB E R

7. 56% HRIT IR A

RHEHG T oA BE (202543 A 31H)
e ,&}7 |4 eox RN

TR

|33.T6';lﬁ :ﬁ(ﬁfimﬁﬂ_ i

* EEWmIEE o Hih#H~ o @& O IRITHFRMNSEESETEET

(2) BEEFREHURZESTFERHEE KR RS RS RE AR R

& 25 Jt o6

=




U WHER G RO AR R R A (FEoH SR & A0 A) B ™ i BORMLZE BB

FouiH B IRIER G RBAR SR E KR S RN Gtk R HE PG SRS L B (20244512 H31HD)

15. 00% =

)
10. 00% ks

. -

0. 00%
-5. 00%
-10. 00%
.
-15.00% s
%%
%
)
%

—20. 00%

—25.00%

dﬁa\

—30. 00%

2023 2024

[ i b ol R U i

T 1 SERBUBUEH I 2024 48 12 [ 31 H.o FEgd SRR KR

2. B A RCHEE A SE G E G KR R DL S LB R v 0 B R AL SR B I 5, AR A B AR i
T

=, BEAERESY KHIRH

(—) EE&HEMREH

AR R HILE A / R U / G ] 5 <t R UACHK -

HE (S) BEHm (D . 3
dat vt JREERR (N W/ RE £
M<<100 /370 0. 12% RrERRE
100 76 <M<<200 /i 7 0. 10% e PR
200 J3 76<M<<500 37T 0. 08% FRE BT
EH 2% M=500 /375 1, 000 7t/ % i i)
(AT 3R) M<<100 Ji7t 1. 20% R e
100 76 <M<<200 /i 7 1. 00% BB i
200 J3 76<M<<500 37T 0. 80% e
M=500 Ji7t 1,000 /% R e
N<T K 1. 50% -
< 00 —
- 7 R<N<30 K 0. 75%
30 R<N<180 K 0. 50% -
N=180 K 0% _
B 7%

FEO Bl F AR G A SRR Gy BRI R N RAE, ANFINFERI = o BRI P58 107 A R 1 00,
ANSCERUAR 2 FD FR O 2

et [m] 2%

BB RIASE G A SREEG OB, 5[] 2% h BE (R 12 S0 A AR 3 7R A, ESE G A AT N B[]
BB . X T RESERFA A SR> T 30 KRG FH B 2%, K et NS X
FREERAAT A SIS A T 30 RAEDT 90 RIKH B WS AR IRE ] 3% , i3 JBE o] 3% A BTFR) 75% T N3k g I 7™
XHFEERFA A LS HHADT 90 RAEDT 180 KA T A UH AL 5%, RiIe (] 2% S 41 50%TH A2k
WAP= o RUVE NG 88 73 I SO0 2 A H Al s B T 2L 37

% 3l Jt 6 W



U WHER G RO AR R R A (FEoH SR & A0 A) B ™ i BORMLZE BB

() EEIBEHERAA
LA 2% R A 46 577 P T B

zﬁ A3 Bt R R RS o]
BB 1. 20% RSB HEVLH
e 0. 20% HEFEEN

Eg it # 30, 000. 00 7t Loyt i T

5 B # . -

- 0.00 7t R B¢ R T
B

i b Iige . IR . AERR. P ARIA S, e maa A Ke %

T LA GRZGHUETR He S5 AR B, $25Cbn R B BN & 5 0k

2. I G [ERIEN A7) NEREBMKIEE, FER MMM, HESHONT
AEL, AR 28 S P e W A < JA AR T 4 e
(2) ZEBESERANE

A BBTE NG/ I ATE G i, AR W], B8 SO e /R 2 R R 4&:
FoulH IR G A A

HEIBFEERER EED

A 1] 1.57%

e FESEHAR, FBERER. MRS NRE GiE) NESITIRE, HARISE S UEGE — ke F
45 3 XA S B g v 5

M. KNS ZBERR

(—) R #E

RIEGARMATATORIE . BT RERVR T A S B R, P53 I S I A B[] e A
M CGHEUII) S,

AT SRR P G ) B BRI R WIS, SRREE R L5 R AR
i AR W SE AR AETR RAT AR LS R AR R (GRS R ARG R B R AR
Ol N ENTESREN D oA N o1 B WA K o ey 9 N = B DN e - s BT 2 S D Y N =
P AL P IR 45 o

Hor, AR R B BEAR (1 AR AN R TR 1) DRURS: B4

1o ARRESNRE RIS, WO TR GEE T G0y 60%-95% (CHrh BBt T OE b R
T ELIASR BEE BE 71K 50%) » $RBE T A3k < F A RO 9 32 UM S UE S R U AR T A I 2R 8 B 77 1)
80%. A EEIR TRV, SR BEMATHEL. AT AN A T B G2 EROERRIIP. [H
I, 558 Py B T 3 AN PR A (R I 2 T 3 DA 55 T S (R AR AL P 22 S A B2 i (E R B . A SE A B UK
RAETANHTEONSS, IR ZIATFEAE . ARG I LW AR EATIRAGTT, R &
BoE, DASZ IR E RS .

2 AFEGHLTTHE BT B A RS

(D) TR

AT U R BT BOEAR A AR Z BB T E A THEAT B PO E A, SEMBeE.
B . P BOHRE 2 P R R (M52, B IR TR 3R AR 3 AN AR A AT RE 2 {5 0 < W7 I 9 A DXL o e

o4 ke




U WHER G RO AR R R A (FEoH SR & A0 A) B ™ i BORMLZE BB

FWIES 0 T U R e F4E . S EMBGAN R EEE. TR, &5 R EESB RN A I
WEFF T T ReA I 2 AR, AN 5 SR 117 37 U (1 385 1

(2) 22 Gy R A

FEHTIHZ NG A BHTIHZE5NA R X A, Fih2 5 &R R 0T 5em i LA~ FE A 5 M
) 22 S5 T 5 355 11 XS«

D FHT AR5 A ek EkiE b REE, FAE H Bk 2= AAR 0K, BLSEAT T+0 [Fl%%
LM, MEENPREE, EASWHTRT AT H 2 H

2) FBHILG R, BERWEE FHEEHTHUE WM R, TSP TRl i, ARSI m
i 7545 T IR0 Vb A T A8 20 I ARG s R B5E N A8 5 FITIE 7 28 5 I 85 A RN E IR AE &) e W B LR, BN A8 5
FITUE 5538 5 R 45 7 744 T B 4 R (L0 40 B A s FRE I AR 55, 4% 5 30 g T W 7 0 4 IR 45 0 1) DG VR 1A T
JBE IR 5y (1) RS o

3) AFEGHROER EA G IR e, Bl ARSI E L ECE TGO, BT i e i 5
DAAMOE MRS ET ETTIES, RAslid mEse s, EAREN, L5 5 A BRI s 5
RS IR B e S 1 T A ) A P B2 B b vl i B R AR 5 BTl i, mr DL s sz, (HAS
ITHL RIS I A G 7R . el i A R WSO 55 P AR () AR B HS R AC B BT iESs, mT DL A
KM A, A I A I S N Bz

(3) JZR

ARSNGB T OB AR MR EE, 7E2C 5 I 1A] N 3R 22 1T BRAR R (100 T L AS IR AL SR, I
ANETIRAEEIER, WRIEAZ S H A%, hEEF S04 EA R EA R AT R AT, il oA %
PR G B MER TR Sy, WA 5 LG R A B . SR SR BRI T2 A

(4) 5 gL 108 40 5 R

PSR 55 WA B HAUE LR IGBRE, AT S mT RE R P i 1737 8 H A0 AN 2 T A e i i s i d
HAT N 55 1R o

(5) Figs A

FWSH X AERLSS 7 M PEREM S RN —E 2, BERTEHRBT RSk e, FIE. BAE
FIAF S 5 1) A B S WA SR AN Bl &, AT NPT RE S R SN R 32 B — B . Al 7 Hh X (1B
SE AT RERAEARAY,  BCE STt HATIE W I MIELT, AIRE S EUAR R S A s X S NTE SR AN B . Al e
BT Y H AR T BN

(6) AFEE AR BT SR BE 5 EE AN RIAC B R T A IR B 0784k, I FR 0 o J 4 B P B8 T I el
BAKEE TR TR, BRIt e R R .

3. R BHRIATE . E AR A XU

K4 EELEMGEN B e TR . B ESSmrA s, KIS, A&
— LR RS . SRR BT S AT 1) 2 R T A TRl R B ZE ARG R
TEG KU A5 FH RS R 34 RS

4. RGP SCRFIE SR B R

KREEG BB CRRIESR, B SCRRIESR & — PR M B &R TR o B8 77 SCRFUE 27 1 KU 32 A 45
B2 RS SR SR AR o B8 7= ARSI T 85 = A B, R FEAN A R B RS . Tal I RS o IEZR A U 2R
A PR« IR A5

5+ BFEAFFLILAE IR

AREES TG AR AR R RUE, BRSO B T 85 P T 7 B S ) R e T TR %) 3[R KU o, AR
SN TG P AR R SRR A% R R B8 28 AR 5 B () AU, DA 5 e A FE R R R AT AL AE G 1R X
B, AAEAAFE IR NS BEAMERNIE SR RAT NI AR EVR A AL . A BRI S5 5 A7 AE 22 7 vl Re 5l K I
AR AFFERIRREA AR LIRS AT R B S 7 T Rk 2 HE T Re 51 R KR AEFE M B B2 i A7
FEREUERFA NI AR s [N 22 b b 17 A R FEUEAN A% 22 3 DL AR B I AU s AEFE R UE R AN B2 1 P v 1)

% 50 gt 6 W



U WHER G RO AR R R A (FEoH SR & A0 A) B ™ i BORMLZE BB

WSz AR TR CAESEAh BT AIIERIIES R AAT N, FE P15 2 0 R a8 5 T 45 B8 9 T REAFAE
ZF IR BENAMIETRAZ S AL iR HI R M PR B2 7 vl e 3 SO A RS

(2) EERR

R EIE S 2 X AL e SEAR IO, AN 3R B L A3 & U (E AISC 25 A S S5 PR P BT B AR IE , AR
HEES S N Sap SRR o

R NIRRT . WSS M EE B 5 S B AE FRE S, (BRI S — e A,
WARAUE B AR &3

REWREAKEEEFIUSESME, WRCNEESMHRE AREESE RS FEN.

BHYENEE, K (GEEEHE) MrEErss (EEER) GR1N—48, WK I R GER
Y, AT — 7 A RO G2 B B PR bt R o 2 2, &M% Jm i A 20 b s 324 T A
it s oAb . AR ERR LR, ME T UEANFAR T . BAP R S A e, sk ik
VIpCiE

GBI, FEEA RGNS & B R ST, RE8sl. B, RSt BT RS G RIFUE 1 X
%, e RS BFERA NI A EA G .

(REAFE) ZHEZER ChEEERZ BN, EHRAOREFBRRAIITEIX . IR T EX A S
X R EREIE AR .

REer- e EE R RAERERTER, EREEHINBAEANTHERNES, HAius B REBTER,
REEEHMNGEE IR, B, AN BRSNS FRE 0 ] fe A —E g, W55 K.
SREGE & AR AE S, A0 [R] N ey 2 5 BN AT IO AR SR I I A 75 55
fi. HAARBEE AT R

DL TR DL 28 4 38N 35 [www. xyame. com] [& R HE 15 : 021-68619600 5 400-606-6188 (Hii&if
%) ]

L EEAF. FEE. BEUH

2. BN, OFEESTFERSE. PR E EERE
RS AIHE
RS BN SR T
A E TR

75~ FAESL UL
¥

&l

Ol = W

# e koo

=



