—~ 3 .
) AAAALRALLS
‘J XINYUAN ASSET MANAGEMENT CO.,LTD.

LR

9:

= H eI s ss 2

KBNS TR S

JBCHR I JEE (B

Rl 55 A5

AERHEY: 202644 5 28 H



(’,‘) AR ARG LE]

XINYUAN ASSET MANAGEMENT CO.,LTD.

AEEAER

e i FI0RA = A A s W e S A R ke eI 5 5 T O
L TR FECRAE BT
F4EARG 006838
%ﬁ@%ﬁﬁ E ORI INES DAY
A IRARH 2019 4E 1 H 24 H
AMEA%M ERSEHARAA
REEFEE N Hh S RAERAT I A PR A ]
FE G IE MBS H LA FR EHSERARAA

(e NRICMEREFF B HE 5D« (ATFHEIE
FHRRBCBIEEHINEG « (ATTSEEIEF R
S5 B E B NE) MBI L (o

A

AT R A s TR T s v 0 o
FY « (EIeRF =AH e BT A kR e R
PR IE SV )

HlE s H 2026 % 4 H 30 H

e [m] e i H 2026 £ 4 H 30 H

A N ia H 2026 4 4 H 30 H

A ki ia H 2026 £ 4 A 30 H

2 HH . TBEENYS i 75 2 ]
2.1 JFIRHE BT 8 [A]

1. WIEEEEFENLE, AESNHAIYEESEFAENZ B (BFEEERAEN
H) SR/ g Rz HikHkZ (BFZE) 2iEAIAEH 3 AMAXH iz H ok
TAEHETIZN H, WSE R —TAERD BET—H1E, AEeEEAN SR GHE 1T
EHEE CEFEZH) FEATFBOH, B LA B S NS . AR ST FBIEAAD T 54
TARH He kA 10 M TAEH .

2. H20264F4H30H 7 (%% H) %£20264F5718H (FixH) AAREEE IO, IR
FAN AT G 2 B T I . R IRDRIFE S i, OB R R R R, WO, TR IEDRE ey B A
BRI R A TF ORI LHEIESRAE 5 BT IRYIRIESR2 55 BT I 1E 22 5 H (58 Sy 1) o

3 HE B
3.1 H SRR

LB NI B UL B XA S G R B R RS AU AR 1 e CEHIBE, TFFED
ST A RS AR T 1 70, B AE I LAY AU 0 VR I 1 B B SR R S N R
M 176, EIHIERICEHA 1 ART . SFE AR S 0B HHASZ8 UC W5R R 4

b
N
=il
pis:
)
=il



®) AAALERABL

XINYUAN ASSET MANAGEMENT CO.,LTD.

BRI, A2 6 0 R TR e A R PR o 35 B LA KT i K R A PR S A2 5 22 AT A RE 1), BA
B A N L 55 52

2551 100 e ) 2 W s e S e O AU, AN SR A FR T e A A PR

3G ANV AEEEE M AV OL T, R R IR E IS BURBR A BE G BN A
ERERTIRIE (5 RIERINE) A R AERUE BN E AT

3.2 HH=E

Bt AE FA L A BN T SN FR A 9, B R A I G T . BB AT DA R AR S
& IR HI g R L. BRI

FE &4 (M) HA Iy 2 2
M <100 /737G 0.6%
100 /i 76<M<500 /i 7T 0.4%
M=500 Jj 7t 32 1000 JC

FE D) 9% P e FH A B < ik S A AR B N RHE, ANFINTE I 77 o DR 2R 5 B 7 A 1
S Et, AU R R 5

3.3 HAts 5 H A IR

11252 P P S A7 < A AR AT NN 2 R B3 7 TR R AN RO I, 3 < e BN 24 R B
LT B R UE S FR M < AT PR A < . 3 R A L ) R 3 208 K00 P I 3 £ < Y S5
DI R R SO ARA NN L. BRARHUETES IR S B B Ei e A .

2.3 PN W] DAE SR B[R] 20 5 R 90 1] PN 8 8 Bl e sl 9 07 3, I d B T3 1 9 2
%75 NSt H TR IR (5 B INE) A RIUE A E BN B .

B3I PN T LIE AN SR A E Mk & & R, IHEAR I &0 Bir A A
A SEBRAEANARZ M A5 7 AR 17 37 156 DU 8 i (e 4 TRl 58 91 BAS R ST T FRe B < (e 813 3
FER R TEZ I a],  FEAH RIS B T ZOR AT LT85, Jh B BN AT DUIE 2 1 {02k & H
&

ARG R A KRBTSR, e BT DUR 23 i WL DU DR 2 Al A 1 1
Pho B A Ab IR N 5 1A RV AE AR SR A DL AT R R

b
w
=il
pis:
)
=il



®) AArhiaAnEd

XINYUAN ASSET MANAGEMENT CO.,LTD.

4 HERERN S
4.1 T[] 43 R ]

LEE S B N A S S S e BB ], IR AR 30T 0.01 £, FEZEME IR 5
IS D HHEE NEE SN R S SRS T 0.01 4310, FE4E 8GR
ZEEE A REA N AL ] HAE T2 8 DAL A58 5 K R (R 2 e

2 G B E N AR EE M ARV IL T, TR Lk ML DS (A S B S S B
UAHEBRIKIE (5 BB INE) 1A X ERE N B A,

4.2 TEEHER

AR K G 1A 2 ] 91 D G2 (1 358 4 3 2 PO 36 S 0 8 AR, FEJE e R A B 3 4 0 451
SO 0 T REEERF A R 8> T 7 B RS ORI e [l 3%, R it ARG I, SRR
A RESHEAD T 7 B I I ] 3% 400 25080 34T 7=, R T AJE LI 7 )8 45
FIF S4B AR R A A T () T8 3 . AR G I ] 9 58 LAk It R 2 %«

AR YD I [m] g %
Y<7K 1.5%

7T RSY<45 K 0.1%
Y=45 K 0%

4.3 FAt 5 E A K I

1AL BN T DAAE B < A [R) 240 2 1) v BBl P R 2l S fie 9 5 3, I i dB 0 338 1 Bl 4 il
975 NSt H TR IR (5 BIRERINE) A RUEfEE BN B .

2. 3 G B PN T I SOR A E M A &G RIZE, FHEARR I &0 B A s
A SEBRAE AR RZ 0 (15 T2 T AR S 117 370 156 DU e ik (e 4 TR, 58 ST BAS R ST e Bt < (e 81 3
FEFE AR BT BRSO I E R ) EORJEAT I BT AL, B8 PN AT DA 24 1A {1 A <2 e ]
e

3 AR B G R A R AURE [R5 TS, < BN TT DR P #2380 5 A LA DA DR J < A B PR 2
Pho B F 5 S A RS AR SR BE I DL AT AR R

#
E
b=l
H
(s}
b=l



®) AArhiaAnEd

5 HE##H %
5.1 BB R

1 FEB A 2l F b 22 SRR L 9 I 0 AL ik, B AACHSCEBUIRS YO0 AN O e 5 st 9 L 5 < 1) R 1
B F 22 S AR U AN tH R 4 S [ 9% SR 170 5 o WSORBUF G [ 9% U N R 4 0 7 1) B A AN TR R
Hh I 2B AE A B9 T R DA S 5 R AR SR 2 7€ o

2+ INER ) B FEAK PR 358 < 1) FR ) 9% P vy ) 6 o A I A OUSCHC R g b 22 2 P s AR I 2% v
FIR) ks <5 i) Y D0 2l PR F) 8 < e RPN A e 22 2l FH o b DN 222 2l P i TR e A8 < 00 7 ) % L
B 53 NFEG 1) FR I o Fe AT 4N E

3. HEHHCRI AT RE, RFHFLH RGN, BRI,

4, BEEHHEHANAETEAXNT.

A=[B X CX (1-D)/(1+H)+G)/E

F=BXCXD

J=[BX CX (1-D)/(1+H)] X H

Hor,

A NI NI RS s

Byl 2 Bty A R

C et 24 H e B A 0 s

D et <47 A0 A TG [ 2

E e H i NE & 3E

F Oyt R < 03 AP JEE ] 2%

G NTE MEEE MBI ARSI A G (A0, BARS WA R A & &S SR

H ORI B3, 2% R i) WA g 2 P N BB f W D 2 2, 1) H=0;

J RN ZE B

e th ALY & N7 SUOR B 2 /NEOS R P AT, H I AR PR R 2R AR 5 B 4 I B B 7
FISZs BN ATCANY & TN 7 SUOR B 2N RUE P, H P AR R R A e N < ) i < 87
HhHI3.

254 RIS N FFAEEc it A% A K341 10,000 1 s i 8 o iR iy
B AR GEAERIATRE) , FHRNETCRN =A e i R R RSOt 54,
#e H 2 70 R A=A H g WU 2 B Al SiE SR PR B B 10 4FE 0y 1.0100 76, FRIHhE RNy
0.6%, AT 43 2 e 4 1) 85 o R ) = A H 8 BT 7 B R R RS- R B HE A

5 0 fko Wl



(’,‘) AR ARG LE]

XINYUAN ASSET MANAGEMENT CO.,LTD.

% 4:%71=10,0001.0000=10000 Jt.

% 27=[10,000/ (1+0.6%) ]>0.6%=59.64 JC

% N\ 4:%1=10000- 59.64=9940.36 JC

% N1 %471=9940.36/1.0100=9841.94 {7}

5. Jolili AR B T oK, BT AEA A W) BRI G AR A B 1 _EAE 5 RGP AR
Hetplb 5%, =R FHMANE R AROE, R 2. FE R b 72 2 OO0 E 2 I, A5
GELVGE S S E LR
5.2 HAt 5EHAM R HEIR

1. b & id A G

ARFE G AT OO E O 55 B I e . SR H AL TP P RO 55, B PR
TN SR 15 1A A MU O E o BR ELAS AR LAAM IR FLAth 4% B LA A2 15 T 3 e e 45l 55 DA
FH BN

e R IR AN F R B[R] AN BE ELAH R #t

2. FA I R I G AR A — AU & . R RS BN P AR R —IE M &
DU AN S IC i R . BT IR G oMV 5 I, Bt 7 IO B b TR T AT IRE[RDIRAS, N

T3 W HE e Db Z5URL AT FR IR o

3. B, DIHE Y HESMIUHE R R . BB R BT 1 IR A B
i, RS < Seutsett” fIEN

4 F ARl 55 1) PR IR B2 BN ) 5 AR 20 W A B R e R H b 55 32 BN TRV AR [R] o A4 70 S )

AR E NG RIAHRILE o & IR 48 7 THIUEE S A7 7 B 5 BBR ] CRAD F CE R N
EWEMAR TGS ) SRR, W AR K 2 R, BAS WAL R A S . BEH
AR o < P 480 PR TR 244 1 52 I V) 5 DR T AR, 52 5 N ) 45 5K J AN 4R

5. REEAEPELEAFOV ST, i 5 <o 0 AU 450 L 22 <G Uk [\ 55 PO R G JE 0 A 2
HENMAAFER), REEEHEI BSOS, T80 BV CHIE .

6. KAEBUIEEIN, ekl RGN RA RGN, hEeEENZEES SR
JE H AL AR PP AT 32 B

7. FNEES A I B0 SO B IL TS IC R G2 HETFR TR . A MEESAE
TR ] B YIS, TR < e N A RS 2 2 0 706 < A0 ] i LR A I LB PR R I B o
FH R B2 ] Bl SRS IR T H SR EL BT SOAT ARG [ B o i < e i T IR [l FR It ] o T+2 H o

8. BT LES P ERIE A ST, LA F RN SRR 008 45 B s LA (R R

%6 0 fko Wl



@) AithPaABLA

XINYUAN ASSET MANAGEMENT CO.,LTD.

9. BRELHIH LI LA A B B HLAA 2 75 0 JE 2k 40l 55 LA AH B WL 9 HE

6 HEHEIM
6.1 FHIMHEHM
6.1.1 EHHE
P4 H5: o ke AR A A
Hugk:  BgTTER 2 X b LAGEg 909 5 12 )=
HBY TR 021-20892066
AL 021-20892080
MR 400-606-6188

B 7 MHE: www.xyamc.com

6.1.2 HENM
(1) P47 I A IR A A
TRk PRYITT 2 X IR g 2K % 5047 5
I AHhE: T ARATRYINTT B X R AR B 5047 5 E)T AR A TRYINTI AR H X 25 HH #% 5023 5
L4l B R
RN WK
R TE: 95511
Wdk: www.bank.pingan.com
(2) FlgRRESHEAR LA
ML EHETARIC X R HE 190 5 2 SR
IMAMINE:  ETTRIC X R R 190 5 2 SR
EEAREN Kk
FHRHETE: 021-54509977
Mk www.1234567.com.cn
(3) ERilASEESHEAIRA A
VEAM A o () B A B Sk X T XS /NI 70 5F 15 208-36 =
Itk rhE (R B 5 S ke DI i XSk /N i 70 5% 15 208-36 =
EEREN: BN

#
~
b=l
H
(s}
b=l



(’,‘) AR ARG LE]

XINYUAN ASSET MANAGEMENT CO.,LTD.

R ETE: 400-032-5885

MAk: www.leadfund.com.cn

(4) iSRS REEIRA R

FEMHAL: g T B X T AR 500 5 30 J 3001 HLG

TP L TV AR T DX AR 2 488 ST K JE 1503
EERFN: £

MR HIE: 021-65370077

Mk www.jiyufund.com.cn

(5) AR R S A IR A

FEM AL bR AT XA 76 5 (5 1542 1-7-2
IRAMAE: bR X AE K 76 5 (57 1542 1-7-2
EEREN: AR

MR HIE: 010-89187658

M4k:  kenterui.jd.com

(6) AT AR A A

VEMhE: A AR AR DI TR X A S G 7088 5

AL P ETTARABRIITAR H X IR R K 1E 7088 5
EEREAN: BER

RS 95555

MAk:  www.cmbchina.com

S BN PRSI DA S B A e A LA, JRAE S e BNl A7

7 REWPFEAGHE SRR A TRHEZH

A mPRARYE (GETTRA =4 A e WG R R T S ik e S e A R M (ETuoR
A=A HE BT RAGRSUE T R R R G S ) o, (ERear) £%05,
FERFATIIPY,  J i NN 2 22/ o] AR O sl 48— IR < B (R A 00 R T
FETTIOU A, e BN A AR TR AN H B H B HE Wt o e 5 ATLA o i
BE W PRI H 2 S B E AL G B R TS . 28 BN 2 7E ARG T2 4 AN
FRERRJE— HIRH , FERUE 003t 4 5 1 A BE AN L deJm — H AR < (0 L (B AT B2 A B3R T4
fH.

%8 U fko Wl


http://www.cmbchina.com/

®) AArhiaAnEd

XINYUAN ASSET MANAGEMENT CO.,LTD.

8 HAt TWERFHIFEH

1. BERER T AR ERITEAREOL, BRI SR E R HE RS

2\ AT RRE A IR BEE F R — BUT B NI 2 R AT IR 2 e T A
eI 50%, AFEEA RN AT H QTG EEE B E AT 5 A HUE KBRS

3 B MU B T[] AR 1) 52 BRI AR HE — e i, i UG & MUt seae i 2
A o FIE T8 (8 AR DA CLS AT LR A G5 RO o T B RIS 00, $ut 8 N KN 29

4 WESHR7R: JEeE BRI R ERSY . DS E F L TR ol 1 B U7 BRI Y 2 < W
EA RIS & —E A, BARERMRNE . EeREEVSTFATURHRRERIL, REEHA
B B ) At 2 < PO M B AN I e ML SR I PRAIE A2 R R IR B N e R B A S8 B A7
JEM, FERRE IR R R R, SIaE NI S 2 S E AR S BUN SR RS, B H AT
Do Feot B AL S A BN LB B A e A R TSR PSS, TR A,
B i I BT IS B RFAE 78 705 FE IR B B B IR AR B2 HE T o

Fritb A e

ZELESEHER AT
2026 £ 4 A 28 H

#
©
b=l
H
(s}
b=l



